Scam Alert:
How to spot fake payments in your mailbox

Reality Check :,:uxcumeime:

t should be obvious:
E Receive an unex-

pected check—for
a lottery you never en-
tered, a loan you never
asked for—and it's prob-
ably not worth the paper
it’s printed on.

Yet fake check scams
are thriving, accounting
for nearly a third of com-
plaints to the National
Consumers League and
other agencies.

Usually it works like
this: You're instructed
to deposit the check and
then forward some por-
tion of the deposit else-
where, typically by wire
transfer, as advance fees
that will allow you to col-
lect a jackpot. - A4rd

By the time your ba
discovers the check is fake,
which can take twoweeks,
the scammers have gotten
their forwarded loot, and
you’re on the hook for
funds drawn from that de-

8. Amount: Usually it’s less
than $5,000 because federal
rules require that deposits of
that size be made available to
you within five days. This can
trick you into thinking that the
check has cleared. Deposits of
$5,000 or more are subject to
longer holding periods.
6. Paper: Fake checks are of-
ten lighter than the paper stock
used for authentic checks. They
also may feel slippery.
7. Signature: Stains or gaps
around signatures, a digitized
appearance, or many up and
down pen strokes indicate the
payer’s John Hancock was
printed from a scanned origi-
nal or was forged.
8. MICR line: The bottom
of every real check has a se-
ries of digits in an unusual
font, representing the bank
routing number, the account
number and the check num-
ber, generally in that order.
That special font is known
as MICR, which stands for
magnetic ink charac-

posit. You may even face criminal charg- By thetime ter recognition. These
es or have your bank account frozen. you discover the numbers can be read

check Is a fake by specialized check-
Spotting a fake check can be tricky. e v sorting machines. Real
Here are some tip-offs to the rip-offs: you're on the hook. magnetic ink looks and
1. Edges: Most legit checks have at  YOU May even face feels dull to the touch.
least one perforated or rough edge. If all criminal charges. Fake MICR numbers

edges are smooth, the check may have

been printed from a personal computer.
2.Banklogo: A fake check often has no bank logo
or one that’s faded, suggesting it was copied from
an online photo or software,

3. Bank address: No street address, just a PO.
box or a wrong ZIP code—which you can check by
contacting the issuing bank—~indicate a fake check.
4. Check number: If there's no check number
at the upper right-hand corner, or the number
doesn’t match the check number in the MICR line,

st etk a rnvintravfait

are often shiny.

9. Routing number:
Typically, the first nine digits of the MICR line
make up the routing number, which identifies
which bank issued the check. A check with no
routing number or with fewer—or more—than
nine digits is clearly a fake. You can verify rout-
ing numbers by going to www.fededirectory
frb.org/reserve.cfm, O
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